BAR & KARRER ADVISES INITIAL PURCHASERS IN USD 675
MILLION NOTES OFFERING BY VIKING
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Viking Cruises announced that it has priced its private offering of $675 million aggregate principal
amount of 13% Senior Secured Notes due 2025, Viking, one of the world's providers of destination-
focused travel experiences, is the largest operator of river cruises in Europe, Russia and China, for
North American passengers, and offers ocean, lake and river cruises worldwide. The notes are
indirectly secured through collateral over 20 Swiss-registered river vessels.

The Team

Bar & Karrer acted as Swiss legal advisor to the initial purchasers in this transaction. The team
included partners Thomas U. Reutter, Lukas Roesler, associates Alexander von Jeinsen and
Audrey Benzow (all capital markets and financing) as well as partner Susanne Schreiber and
associate Elena Kumashova (bhoth tax).
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