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Lenz & Staehelin and Weil, Gotshal & Manges (New York) represented Brazilian investment bank
BTG Pactual as claimant in arbitration proceedings against Italian insurance and asset management
provider Assicurazioni Generali and its Dutch subsidiary.

The dispute arose out of Generali's sale of Swiss private bank BSI to BTG Pactual in 2015. BTG
Pactual initiated arbitration against Generali in 2016 after BSI had become the subject of regulatory
sanctions in the context of the so-called 1MDB scandal. It has now been disclosed that the parties
reached an amicable settlement under which Generali agreed to a cash payment to BTG Pactual in
the amount of CHF 245 million.

The team was led by partner Harold Frey (pictured), counsel Martin Aebi and Fadri
Lenggenhager as well as associate Severin Christen.
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