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The private banking division of the Intesa Sanpaolo Group (Fideuram ISP PB) and REYL have
entered into a long-term strategic partnership. Fideuram - ISP PB will acquire a 69% stake in the
capital of REYL and will contribute to REYL its entire Swiss banking subsidiary, Intesa Sanpaolo
Private Bank (Suisse) Morval.

Subject to regulatory authorization, the transaction will close during the first half of 2021. Following
the transaction, the combined bank will be a major international private bank, counting nearly 400
employees, assets under management in excess of CHF 18 billion and regulatory capital of
approximately CHF 250 million. The combined bank, which will remain headquartered in Geneva,
will have presences across the European Union, Latin America, the Middle East and Asia.

The advisors

Schellenberg Wittmer acted as lead counsel to REYL on this transaction, together
with Deloitte. The team was led by Jean Jacques Ah Choon (Corporate/M&A - pictured
left) and included Philippe Nicod (Corporate/M&A) and Yannick Caballero
Cuevas (Corporate/M&A), with the support of Jean-Frédérc Maraia (Taxation)
and Julien Witzig (Taxation).
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Bir & Karrer acted as Swiss counsel to Fideuram, alongside lead counsel Pedersoli
Studio Legale. The team included Cédric Chapuis (pictured right), Christophe
Hensler, Arnaud Philippe (all M&A and Banking) and Christoph Suter (Tax).
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